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1144 15th Street, Suite 2700, Denver, CO, 80202

ced tax attorney, partner, and co-chair of the Cannabis Law practice group at Greenspoon
Marder LLP. As a tax controversy attorney, he represents individuals and businesses in tax audits & trials, M&A, and in
managing tax debt. He also advises cannabis companies, owners and investors regarding tax and regulatory compliance
matters. Mr. Richards has been a tax attorney for more than twenty years beginning his career with the IRS where he was
a leading trial attorney, a Chief Counsel advisor, and a Special Assistant United States Attorney.

With his broad experience and understanding at all phases of the tax system, from reporting and assessment through
appeals, court, and tax debt resolution, Mr. Richards achieves successful legal solutions tailored to his individual client’s
needs. Mr. Richards also teaches tax attorneys and CPAs throughout the US and he is an Adjunct Professor of Law at the
University of Denver, Graduate Tax Program.

Taxes can be stressful and Mr. Richards’ clients find relief in his broad experience in the IRS and in representing taxpayers
large and small. He understands the tax system, provides informed advice, and protects taxpayers from the mistakes and
missteps of those less experienced. Several years after leaving the IRS, he represented a Colorado cannabis company in
one of the first IRS audits in the legalized industry. Since that ground-breaking case, he has gone on to successfully
represent companies in many cities, states, courts and before the federal government. In addition to tax audits, trials and
collections, he is widely recognized as a leading cannabis industry attorney and has extensive experience in IRC Section
280E and BSA cash reporting requirements. His knowledge of the tax system is essential when advising business owners
and investors, particularly in mergers, acquisitions and entity formation.

Nick Richards is a father of two young children, a proud husband, a music fan, and he enjoys the outdoors when not
fighting for his clients.

Court Admissions

e United States Tax Court
e Colorado

e California

Bar Admissions

e Colorado

e California

Education

e J.D., Lewis & Clark College, 1998
e B.A,, University of California, Santa Barbara, 1995


https://www.gmlawcannabis.com/
https://www.gmlaw.com/tax/

Practice Areas

Tax
Cannabis

Regulatory Compliance & Defense

Professional and Community Involvement

Bhang Corporation, Board of Directors

University of Denver, Adjunct Professor of Law
Cannabis Certification Counsel, Board Member
Cannabis Growth Opportunity Corp, Board Member
California State Bar, Member

Colorado State Bar, Member

ABA Tax Section, Member

National Cannabis Industry Association, Member
Future Tax Leaders, Member

AICPA Cannabis Expert Panel

Speaking Engagements

Featured Speaker, "Trulieve Cannabis Corp. Receives Tax Refunds: What Does This Potentially Mean & What's Next?" BGM, March
13, 2024

Speaker, "Worker Safety, Cannabis, and Hazardous Industries," Practicing Law Institute (PLI), February 21, 2024
Speaker, "Current Tax Landscape of the Cannabis Industry,” ABA Midyear Tax Meeting," January 19, 2024

Speaker, "Navigating IRS Corporate and High-Income Taxpayer Audits: Key Areas of Focus for Examinations, Pitfalls to Avoid,"
Strafford, January 9, 2024

Speaker, "Tax Planning for Cannabis M&A Transactions: Existing Regulatory Landscape, Deal Structures, IRC Section 368, and
More," Strafford, November 14, 2023

Speaker, "CAN2316. Taxes: Part 2," AICPA & CIMA Cannabis Industry Conference, August 16, 2023
Speaker, "Tax and Legal Challenges in the Cannabis Industry," SALTovation, May 11, 2023
Speaker, "EYG Live @ Benzinga," CannabisLab, April 17, 2023

Speaker, "MSO Tax Roundtable: Developments, News, Insights, & Questions on All Things Tax-related in The Cannabis Industry,"
Columbia Care, September 19, 2022

Speaker, "What if 280E Goes Away?," CalCPA’s Cannabis Business Virtual Symposium, August 6, 2021

Speaker, "Navigating the 280E Tax Burden,” 2021 New Jersey Society of Certified Public Accountants (NJCPA) Cannabis
Conference, August 5, 2021

Speaker, “Cannabis Taxation Compliance: 280E Changes” Emerge Virtual Cannabis Conference & Expo, June 23, 2021
Speaker, “Tax Conference, 33rd Annual” ICLE, May 27, 2021

Speaker, “What 280E is NOT Attacking - Emerging Cannabis Industry Tax Trends” GM Webinar, May 18, 2021
Speaker, “Cannabis Industry Finances & Legal Update” Jewish Federation of Broward County, April 20, 2021

Speaker, “280E: The Tax Man’s Marijuana Secrets” Marijuana Business Daily, April 15, 2021

Speaker, "Cross-Border Cannabis Issues," GM Webinar, March 24, 2021

Speaker, "280E Regulations & How to Lower Your 280E Tax Burden," November 12, 2020

Speaker, "How to Excel in Tax and Business," TaxForward's 4th Annual Conference, October 19, 2020

Speaker, "Clearing the Haze Around 471(c)," BBB Virtual Conference, August 5, 2020

Presenter, "IRC 471(c) and the Future of IRC 280E," June 26, 2020


https://agenda.aicpastore.com/sessions/can2316
https://www.youtube.com/watch?v=uEkYFTf9-vY
https://www.youtube.com/watch?v=ucr2MUitlJ4
https://www.youtube.com/watch?v=C2P6Pty4S_I
https://www.gmlaw.com/news/greenspoon-marder-partner-nick-richards-featured-speaker-at-the-emerge-virtual-cannabis-conference-expo/
https://www.icle.org/modules/store/seminars/schedule.aspx?product_code=2021ci7420
https://www.gmlaw.com/news/gm-innovation-week-what-280e-is-not-attacking-emerging-cannabis-industry-tax-trends/
https://jewishbroward.org/event/cannabis-industry-finances-legal-update/
https://mjbizdaily.com/2021-tax-webinar/

e Presenter, "Basics of Civil Tax Controversy and Procedure," Master Tax Mixer, June 24, 2020

Recognitions

e Cannabis Law Report, "The Global Top 200 Cannabis Lawyers" List, 2021-2024

e National Law Journal, “Cannabis Trailblazer,” 2022

Publications

Author, "Opinion: Cannabis companies should file amended tax returns to claim 280E refunds," MJBizDaily, January 26, 2024
e Author, "CRYPTO AUDITS," November 1, 2023

e Author, "HIGH NET WORTH AUDITS," October 25, 2023

e Author, "SURVIVING AN ERC AUDIT," October 23, 2023

e Author, "Opinion: Cannabis businesses could recoup millions on exit, thanks to ‘280E asset’," MJBizDaily, September 1, 2023

Author, "Capitalizing Disallowed Costs: 'Releaf' for the Cannabis Industry,"” Tax Notes, April 3, 2023

e Author, "No Pennies-on-Dollar Tax Settlements for the Cannabis Industry," Bloomberg Law, November 10, 2022

In the News

e Quoted, "Walmart Legal Weed Job Bias Appeal Shines Light on Complex Issue," Bloomberg Law, March 5, 2024
e Quoted, “Test Case With Novel Pot Basis Theory Settled,” Tax Notes, December 4, 2023

e Quoted, "Small Marijuana Businesses Take Advantage of Purported 280E Loophole," MJBizDaily, August 1, 2023
e Quoted, "Cannabis lawyer jobs explained: How to be a weed lawyer", Weedmaps, December 27, 2022

¢ Quoted, "Are magic mushrooms the next big business in Colorado?" BizWest, October 23, 2022

e Quoted, "Will Rescheduling Cannabis Help State-Legal Dispensaries With Their Taxes? Probably Not Any Time Soon," Forbes,
October 22, 2022

e Quoted, "10 Multistate Cannabis Companies Owe Half a Billion in Federal Taxes," Green Market Report, September 27, 2022
e Quoted, "New 1099-K Reporting Rules Complicate Small-Business Taxes" Inc. Magazine, July 20, 2022
e Quoted, “Pot Business Succession Planning Includes Perks and Pitfalls” Tax Analyst, August 23, 2021

e Published, "International and Cross-Border Tax Issues in the Cannabis Industry,” Thomson Reuters Journal of International Taxation,
June 27, 2021

e Published, “Unions in the Cannabis Industry” GM Cannabis Blog, June 1, 2021
e Quoted, “Marijuana’s Drug-War-Era Tax Hits Grow as Legalization Surges” Bloomberg Tax, April 21, 2021
e Quoted, “Marijuana firms could face higher taxes via Biden spending plan and state rules” Marijuana Business Daily, April 20, 2021

e Quoted, “Newly released IRS documents detail efforts to collect taxes from marijuana companies under 280E” Marijuana Business
Daily, April 12, 2021

e Quoted, “Canopy Growth to acquire Supreme Cannabis in latest tie-up in busy weed sector” Market Watch, April 9, 2021
e Published, "Sales and Use Taxes: Colorado", Thomson Reuters, January 29, 2021

e Quoted, "IRS Rules Could Throw Wrench Into Pot Biz Tax Planning," Law360, October 28, 2020

e Quoted, "3 Things Attys Still Want To See On IRS Cannabis Website" Law360, September 18, 2020

e Featured, "Tax Issues and Slow Congress Burden Cannabis Companies," Marijuana Business Magazine, May 1, 2020

e Quoted, "IRS Report Foreshadows National Uptick in Cannabis Audits but Offers A Big Loophole," Marijuana Business Daily, April 3,
2020

e Featured, “Greenspoon Marder Cannabis Group Snags Veteran Tax Atty,” Law360, February 5, 2020

e Quoted, "Recent Decisions On Tax Fines Offer Ray Of Hope For Cannabis Industry Around Burdens Of IRS’ 280E," Marijuana
Business Daily, January 17, 2020

e Quoted, "5 Things Cannabis Biz Attorneys Should Know About Tax Law," Law360, November 8, 2019


https://mjbizdaily.com/amended-tax-returns-key-to-280e-cannabis-refunds/
https://www.gmlaw.com/news/crypto-audits/
https://www.gmlaw.com/news/high-net-worth-audits/
https://www.gmlaw.com/news/surviving-an-erc-audit/
https://mjbizdaily.com/cannabis-businesses-could-recoup-millions-from-280e-asset/?utm_medium=email&utm_source=newsletter&utm_campaign=MJD_20230901_NEWS_Daily
http://www.gmlaw.com/wp-content/uploads/2023/04/2023tnf14-20-Richards.pdf
https://news.bloomberglaw.com/cannabis/no-pennies-on-dollar-tax-settlements-for-the-cannabis-industry
https://news.bloomberglaw.com/litigation/walmart-legal-weed-job-bias-appeal-shines-light-on-complex-issue
https://drive.google.com/file/d/1ZjLXyV92CLHbCggc4pKpfEOO8Azbm1Dz/view?pli=1
https://mjbizdaily.com/small-marijuana-businesses-take-advantage-of-purported-280e-loophole/?utm_medium=email&utm_source=newsletter&utm_campaign=MJD_20230801_NEWS_Daily
https://weedmaps.com/learn/cannabis-jobs/cannabis-lawyer-jobs
https://bizwest.com/2022/10/23/are-magic-mushrooms-the-next-big-business-in-colorado/#
https://www.forbes.com/sites/ambergray-fenner/2022/10/22/will-rescheduling-cannabis-help-state-legal-dispensaries-with-their-taxes-probably-not-any-time-soon/?sh=2d02b3aac8dc
https://www.greenmarketreport.com/10-multistate-cannabis-companies-owe-half-a-billion-in-federal-taxes/
https://www.inc.com/rebecca-deczynski/1099-k-reporting-threshold-change-small-business-tax-advice.html
http://www.gmlaw.com/wp-content/uploads/2021/08/Nick-Richards-Quoted-Tax-Analyst.pdf
https://bit.ly/3xY6Bj1
https://www.gmlaw.com/news/unions-in-the-cannabis-industry/
https://news.bloombergtax.com/daily-tax-report/marijuanas-drug-war-era-tax-hits-grow-as-legalization-surges?context=search&index=1
https://mjbizdaily.com/marijuana-firms-could-face-higher-taxes-via-biden-spending-plan-state-rules/
https://mjbizdaily.com/how-irs-tries-to-collect-taxes-from-marijuana-companies-through-280e/
https://www.marketwatch.com/story/canopy-growth-to-acquire-supreme-cannabis-in-latest-tie-up-in-busy-weed-sector-11617902661?mod=ciara-linnane
https://www.law360.com/tax-authority/federal/articles/1323256?utm_source=shared-articles&utm_medium=email&utm_campaign=shared-articles
https://www.law360.com/compliance/articles/1310661/3-things-attys-still-want-to-see-on-irs-cannabis-website
https://mjbizmagazine.com/tax-issues-and-slow-congress-burden-cannabis-companies/
https://mjbizdaily.com/irs-report-foreshadows-national-uptick-in-cannabis-audits-but-a-big-loophole/
https://urldefense.com/v3/__https://www.law360.com/articles/1240836__;!!K7bXOScpug!zc_9BRn3HSoxOkqXv_Z59g_EAOmia_gFxU8PPlCrngjlAWY0M3b6z7UiaehsaZ2e$
https://mjbizdaily.com/recent-decisions-on-tax-fines-offer-ray-of-hope-for-cannabis-industry-around-burdens-of-irs-280e/
https://www.law360.com/tax-authority/articles/1215607/5-things-cannabis-biz-attorneys-should-know-about-tax-law

Quoted, "Former IRS Attorney Warns Of Upcoming ‘Tsunami’ Of Marijuana-Related 280E Audits,” Marijuana Business Daily, October
16, 2019

e Understanding the Impact of the IRS's Standard Deduction Update

e Crypto Audits

e High Net Worth Audits

e Surviving an ERC Audit

e Capitalizing Disallowed Costs: 'Releaf' for the Cannabis Industry Published in Tax Notes
e Proposition 122 Legalizing Psilocybins Passes in Colorado

e NAICS Cannabis Industry Codes

e Unions in the Cannabis Industry

News

e Greenspoon Marder Recognized in Fifth Annual “Cannabis 50” List by MGO

e Greenspoon Marder Partner Nick Richards Selected Among Global Top 200 Cannabis Lawyers for 2023-2024

e Greenspoon Marder Cannabis and Immigration Practice Groups Rank in the Legal 500 U.S. For 2023

e Cannabis Quick Hits: Normalizing Payments in the Cannabis Industry

e Greenspoon Marder Partner Nick Richards Named to The Global Top 200 Cannabis Lawyers List by Cannabis Law Report

e Three Greenspoon Marder Partners Recognized in The National Law Journal’s 2022 Inaugural List of Cannabis Law Trailblazers
e Greenspoon Marder Partner Nick Richards Named to The Global Top 200 Cannabis Lawyers List by Cannabis Law Report

e Greenspoon Marder Expands Cannabis Law Practice in the Midwest and Names New Cannabis Group Chair

e Greenspoon Marder Partner Nick Richards Featured Speaker At The 2021 NJCPA Cannabis Conference

¢ International and Cross-Border Tax Issues in the Cannabis Industry

e Greenspoon Marder Partner Nick Richards Featured Speaker At The Emerge Virtual Cannabis Conference & Expo

e Unions in the Cannabis Industry

e Greenspoon Marder Partner Nick Richards Publishes "Sales And Use Taxes: Colorado" For Thomson Reuters

e Greenspoon Marder Partner Nick Richards Appointed To The Board Of Directors At Bhang Corporation

e Greenspoon Marder Continues Strategic Growth Of National Cannabis And Tax Law Capabilities With Addition Of New Partner Nick

Richards

Videos

e Cannabis Quick Hits: ESOPs in the Cannabis Space

e TaxTalk, Episode 1 - Featuring Greenspoon Marder Tax Partner Nick Richards with Special Guest Miles Fuller, Director of
Government Solutions at TaxBit

e Cannabis Quick Hits: The Market Landscape for M&A in the Cannabis Space

e Cannabis Quick Hits: HHS Pushes to Reschedule Marijuana

e Cannabis Quick Hits: Featuring CannaBIZ Collects

e Cannabis Quick Hits: Normalizing Payments in the Cannabis Industry

e Cannabis Quick Hits: The Cannabis Industry’s Eligibility for the Employee Retention Credit (ERC)
e Cannabis Quick Hits: 471(c) Update

e 2022 Year in Review & 2023 Forecast: Cannabis Law

e Cannabis Quick Hits: Traveling with Marijuana

e Cannabis Quick Hits: Accounting in the Cannabis Space

e Cannabis Quick Hits: Psilocybin's with Dr. Dave

e Cannabis Quick Hits - Security in the Cannabis Space


https://mjbizdaily.com/former-irs-attorney-warns-of-upcoming-tsunami-of-marijuana-related-280e-audits/

Cannabis Quick Hits - Banking in the Cannabis Industry

Cannabis Quick Hits: How to Increase Access to Medical and Legal Marijuana

Cannabis Quick Hits: Social Equity in the Cannabis Space

Cannabis Quick Hits: Legislative Updates

Cannabis Quick Hits: Labor & Employment

Cannabis Quick Hits: Litigation in the Cannabis Space

Webinar: Worker Safety, Cannabis & Hazardous Industries

Webinar: Year-End Cannabis Legislative Update

Webinar: Selling Your Cannabis Business

Cannabis Quick Hits: Considerations for Cannabis Businesses for a Well-Positioned Eventual Exit
Cannabis Quick Hits: Intellectual Property in the Cannabis Industry

Cannabis Quick Hits: Determining a Long Term Plan for your Cannabis Business
Cannabis Quick Hits: Considerations When Entering or Investing in the Cannabis Industry
Cannabis Quick Hits: Employment Laws in the Cannabis Industry

Webinar: Why the Cannabis Industry Needs Estate Planning

White Collar Wednesdays: Tax Crimes and the IRS

What 280E is not Attacking - Emerging Cannabis Industry Tax Trends
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